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SEVEN GROUP TAKEOVER OFFER FOR BORAL – 

ACCEPT  

 
07/07/2021 
 

Following Seven Group Holding’s increased unconditional offer for Boral Limited (BLD) landing in the 

$7.30-$7.40 per share price range we recommend investors accept the offer. 

The enhanced offer exceeds our current fair value estimate for BLD shares and we deem the takeover offer 

to be attractive. 

The ultimate consideration provided to BLD shareholders who accept the increased offer is contingent upon 

the resulting increase in ownership of BLD that Seven Group achieves. Should SGH’s stake increase to at 

least 29.5% (already achieved) it will pay $7.30 per BLD share. 

However, should acceptances under the revised offer take SGH’s stake in BLD to 34.5% or above (currently 

33.28%) SGH will increase the consideration payable to $7.40 per share. The $7.40 offer represents SGH’s 

final offer and the maximum consideration it is willing to pay for BLD. 

The current offer is unconditional and scheduled to close at 7.00pm on 15 July 2021 with no certainty this 

will be extended.  

SGH will pay all shareholders who accept the offer the increased consideration for their accepted shares no 

later than 7 Business Days after the date of acceptance.  

Shareholders who have already accepted the Offer prior to today's date will receive an amount equal to the 

increase in consideration no later than 7 Business Days after today's date. 

In order to register your acceptance of the offer you are required to sign the acceptance form received in 

the mail and return it to your adviser. 

With BLD shares now having fully recovered from the COVID-19 selloff and the heavy write-down of its US 

fly ash acquisition Headwaters, we think now is an opportune time to take profit. 

We recommend ACCEPTING the takeover offer meaning you will receive $7.40 per BLD share held. 

 

 
 
 
 
 


