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ENDEAVOUR DEMERGER FROM WOOLWORTHS – 

DO NOTHING 

June 2021 
 
On the 10th May Woolworths Group Limited (WOW) announced it was proceeding with its intention to 
demerge Endeavour Group from its existing WOW business in a move that would create two separately 
listed ASX entities. 
  
The proposed demerger is the final step in a process that involved the combination of Woolworths Group’s 
drinks and hospitality businesses to form Endeavour Group through a restructure of Endeavour Drinks and 
subsequent merger with ALH Group. 
  
If approved and implemented (vote to be held on Friday 18th June) eligible WOW shareholders will receive 
one new Endeavour Group share for every Woolworths Group share held at the demerger record date 
(Friday 25th June).  
  
The demerger is intended to enable Endeavour Group to realise its full potential with a clear purpose across 
retail, hotels and its broader business. Post demerger, Endeavour Group will have an independent business 
strategy and a broad mandate for growth with capacity and access to capital to pursue a range of investment 
and growth initiatives. 
  
Given the WOW board unanimously recommends shareholders vote in favour of the demerger we think it is 
highly likely this demerger will receive the necessary approval to separate Endeavour from the core WOW 
franchise.  
  
As part of the separation of Endeavour Group from Woolworths, shareholders who individually hold 800 or 
fewer WOW Shares on the demerger record date will have the option to participate in the Sale Facility. 
  
If you are a small shareholder who elects to participate in the Sale Facility, you will not receive Endeavour 
Shares under the Demerger and will instead receive cash. 
  
If you elect to do nothing, you will receive Endeavour shares under the demerger and may keep or sell the 
Endeavour shares once they list on the ASX.  
  
We believe it is in shareholders’ best interests to HOLD their newly issued Endeavour shares (assuming the 
necessary votes are received to demerge the two businesses). 
  
Endeavour Group is Australia’s leading retail drinks and hospitality business with multi-format brand 
propositions and capabilities. Its retail segment has the largest store network in Australia through the Dan 
Murphy’s and BWS brands with 1,630 stores as well as leading digital assets, strong loyalty programs and 
complementary specialty businesses. 
  
Its hotels segment operates 3321 venues providing a range of hospitality services which we believe will 
benefit from greater simplicity. 
  
We recommend you DO NOTHING. 
  

 


