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Dear JV Partners,

The month of March has been, as many commentators have said, 

unprecedented, as the effects of COVID-19 are becoming more widely 

known on the health and safety of the world and closer to home to us 

as Australians.

We at Prime sincerely hope that you, your family, friends and team have 

remained safe and the combined impact on their and your health as 

well as the economic impact has thus far been manageable.

As I pen this note the information flow and negative news continues to come thick and fast as 

governments and health authorities struggle with appropriate responses to flatten the curve and cushion 

the inevitable economic impacts on us all already being reflected in world stockmarkets and personal 

livelihoods.

In these very difficult times the advice and support that you and we provide as professionals, employers, 

family and community members is significant and we hope that you feel we are there to support you and 

your clients as much as possible.

We have endeavoured to be very communicative with clients and yourself in March in terms of views 

on markets and advice plus how relief packages can be applied. We are in unchartered territory, as 

the Prime Minister has rightly said, but a lesson we learnt during the GFC, which initiated our Weekly 

Market Update to calm clients and keep them informed, is that in times like this there is no such thing as 

overcommunication.

In this month’s discussion points we have outlined some of the more recent communications, which are 

ongoing, however if there is anything additional you would like us to address please just let us know.

We are a resilient mob us Australians, whom as a part of a global community will no doubt play our role, 

we hope to be part of helping Australians through to the other side and ultimately a brighter future but it 

will be a tough period of time for so many and we will do our absolute best to help as many people as 

possible, that is our promise to you as our Partners.

Stay safe, please call if you need anything and best to you and your closest

Simon Madder 

Managing Director & CEO 

Prime Financial Group Ltd

MESSAGE FROM CEO
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Coronavirus Stimulus
Written by Michelle Bromley, Director – Strategy & Advice

The Morrison Government has announced some welcome relief 

for retirees, income support recipients, casual workers and sole 

traders in the face of deteriorating economic impacts of the 

coronavirus pandemic.

• Minimum pension halved

• Deeming rates cut further

• 2nd $750 economic support payment

• $550 per fortnight (pf) Coronavirus Supplement

• $10,000 super hardship withdrawal

Temporarily Reduce Minimum Superannuation Pension Drawdown

Retirees will have more flexibility as to how they manage their superannuation assets due to the ability to 

reduce minimum superannuation pension drawdowns by 50% for the current financial year (2019-20) and 

in the next financial year (2020-21).

The table below illustrates the current and temporarily reduced minimum drawdown rates for account 

based pensions, noting that the measure also applies to other types of super pension.

FINANCIAL ADVICE & STRATEGY

Depending on income needs, this allows retirees to suspend monthly or quarterly payments for the 

remainder of 2019-20; reduce monthly or quarterly payments for the remainder of 2019-20 and all of 

2020-21; or halve annual payments normally made in June for this financial year and next.

Please speak to your adviser if you wish to amend your payment arrangements.

Social Security Deeming Rates Cut

To reflect the latest RBA rate reductions, the Government is further reducing the deeming rates applying 

to financial assets under the Centrelink means tests for income support payments.
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The below table illustrates the asset levels at which the two deeming rates apply to singles versus 

couples:

The new lower rates apply from 1 May 2020.

A second $750 economic support payment

In addition to the $750 stimulus payment announced on 12 March 2020 and due to be paid from 31 

March 2020, a further $750 economic support payment will be made from 13 July 2020 to Social Security 

and Veterans’ Affairs income support recipients and eligible concession card holders.

Those receiving an income support payment (eg JobSeeker Payment) eligible for the $550pf coronavirus 

supplement (below) do not receive the second economic support payment.

Expanded Income Support Criteria and $550 Coronavirus Supplement

The Government is temporarily expanding eligibility and qualification criteria for income support 

payments (JobSeeker Payment, Youth Allowance JobSeeker, Parenting Payment, Farm Household 

Allowance and Special Benefit) for the next six months.

The expanded criteria is designed to assist Sole Traders and Self-employed people, and those caring for 

someone infected or in isolation as a result of contact with Coronavirus.

The Government will provide a temporary Coronavirus Supplement of $550pf for six months to people 

receiving the abovementioned benefits.

Early Release of Superannuation

Individuals including Sole Traders suffering financial hardship due to the COVID-19 pandemic will be able 

to access $10,000 from their super in the current financial year before 1 July 2020 and a further $10,000 

in the next financial year from 1 July 2020 for another three months.

The amounts released will be tax-free and will not affect Centrelink or Veterans’ Affairs payments.

Treasurer Josh Frydenberg indicated that those eligible to receive the Coronavirus Supplement, as 

well as sole traders or casual workers whose income has fallen by 20% or more as a result of the 

coronavirus, will be eligible to apply by completing an online declaration via their my.gov.au account.
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EVENTS

COVID-19 and Your Super Forum – Session 2
Due to popular demand and significant interest in the recent 

COVID-19 and your Super online forum, we will be hosting a 

second forum on Friday 3rd April at 9.30am – 10.30am AEDT.

Given these unprecedented times, it’s likely you’ve experienced 

firsthand the impact the Coronavirus (COVID-19) is having 

on the Australian market, the economy and importantly your 

superannuation and livelihood.

During this session we will have Jonathan Bayes – CIO for Prime, Mark Johnson – Partner for Prime 

Wealth Management and Olivia Long – Head of Prime SMSF cover the following:

• Current market position – what has changed in a week?

• How different asset classes are performing in this downturn

• How Australia is positioned versus the rest of the world

• Prime portfolio position, protection on the downside, but is now the time to take on more risk?

• Commonly asked questions of investors / clients and key action items for SMSF trustees

We would like to invite you to join this session and please encourage your clients who you feel would 

benefit from this forum to join too via the link below.

https://primefinancial.zoom.us/webinar/register/WN_nXO13cWCRpGRLs2I7zC-Ag

COVID-19 and Your Super Forum – Recording
If you would like to view our first forum session on the current 

market position, market opportunities and SMSF action items for 

trustees, please view via the link: https://www.primefinancial.com.

au/blog/covid-19-and-your-super-forum/

Business Owners Strategy Forum –  
Session 1 & 2
We have been hosting a weekly forum for businesses to 

collaborate, stay connected and share relevant information. To view 

session 1 & 2, please go to: https://www.primefinancial.com.au/

blog/covid-19-business-owners-strategy-forum/#sessions
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ACCOUNTING SUPPORT

Government Announcement – Small 
Business Support for COVID-19
Written by Matt Murphy, Managing Director – Accounting & 

Business Advisory

Yesterday the Prime Minister announced further support to 

Australian Small Business. Whilst we are all facing extremely 

difficult times I am pleased to hear the following comments from 

the Prime Minister:

“We want to help businesses keep going as best they can and for as long as they can, or to pause 

instead of winding up their business. We want to ensure that when this crisis has passed Australian 

businesses can bounce back. Our focus is on cushioning the blow and providing hope to every Australian 

that we will get through this and come out the other side together. We know this will be temporary. That’s 

why all our actions are geared towards building a bridge, keeping more people in work, enhancing the 

safety net for those that aren’t and keeping businesses alive so they can get to the other side and stand 

up their workforce as quickly as possible. We know Australia’s more than 3 million small and medium 

businesses are the engine room of our economy. When they hurt, we all hurt. The next few months 

are going to be a difficult journey but we all have a role to play to adapt to the changes we’re facing, to 

cushion the impact of what is happening and to pull together so we can bounce back when we get to the 

other side.”

Below is a summary of the support package aimed to support Small Businesses:

Assistance to businesses to keep people in a job

Boosting Cash Flow for Employers

The Government is providing up to $100,000 to eligible small and medium sized businesses, and not-for-

profits (including charities) that employ people, with a minimum payment of $20,000. Under the enhanced 

scheme from the first package, employers will receive a payment equal to 100 per cent of their salary 

and wages withheld (up from 50 per cent), with the maximum payment being increased from $25,000 to 

$50,000. In addition, the minimum payment is being increased from $2,000 to $10,000. The payment will 

be available from 28 April 2020. The payments are tax free, there will be no new forms and payments will 

flow automatically through the ATO.

Small and medium business entities, not for profits & charities with aggregated annual turnover under 

$50 million and that employ workers are eligible.

An additional payment is also being made from 28 July 2020. Eligible entities will receive an additional 

payment equal to the total of all of the Boosting Cash Flow for Employers payments received. 
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Regulatory protection and financial support for businesses to stay in 
business

Coronavirus SME Guarantee Scheme

The Government will establish the Coronavirus SME Guarantee Scheme which will support small and 

medium enterprises (SMEs) to get access to working capital to help them get them through the impact of 

the coronavirus. Under the Scheme, the Government will guarantee 50 per cent of new loans issued by 

eligible lenders to SMEs.

The Scheme will complement the announcement the Government has made to cut red-tape to allow 

SMEs to get access to credit faster. It also complements announcements made by Australian banks to 

support small businesses with their existing loans.

Providing temporary relief for financially distressed businesses

The Government is temporarily increasing the threshold at which creditors can issue a statutory demand 

on a company and the time companies have to respond to statutory demands they receive. The package 

also includes temporary relief for directors from any personal liability for trading while insolvent. The 

Corporations Act 2001 will be amended to provide temporary and targeted relief for companies to deal 

with unforeseen events that arise as a result of the Coronavirus.

This builds on the support for business and business investment provided in the first economic support 

package, which included:

• increasing the instant asset write off

• backing business investment by providing accelerated depreciation deductions

• supporting apprentices and trainees

• targeted support for Coronavirus-affected regions and communities

Other Government Support Provided – Support for workers and households

Coronavirus supplement

The Government is temporarily expanding eligibility to income support payments and establishing a new, 

time-limited Coronavirus supplement to be paid at a rate of $550 per fortnight. This will be paid to both 

existing and new recipients of the JobSeeker Payment, Youth Allowance jobseeker, Parenting Payment, 

Farm Household Allowance and Special Benefit.

The Coronavirus supplement will be paid for the next 6 months. Eligible income support recipients will 

receive the full amount of the $550 Coronavirus supplement on top of their payment each fortnight.

An increase of up to 5,000 staff for Services Australia will assist to support delivery of new Government 

measures.
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Payments to support households

In addition to the $750 stimulus payment announced on 12 March 2020, the Government will provide a 

further $750 payment to social security and veteran income support recipients and eligible concession 

card holders, except for those who are receiving an income support payment that is eligible to receive the 

Coronavirus supplement.

This second payment will be made automatically from 13 July 2020 to around 5 million social security, 

veteran and other income support recipients and eligible concession card holders. Around half of those 

that benefit are pensioners.

The first payment will be made from 31 March 2020 to people who will have been on one of the eligible 

payments any time between 12 March 2020 and 13 April 2020.

Early release of superannuation

The Government will allow individuals in financial stress as a result of the Coronavirus to access up to 

$10,000 of their superannuation in 2019-20 and a further $10,000 in 2020-21.

Eligible individuals will be able to apply online through myGov for access of up to $10,000 of their 

superannuation before 1 July 2020. They will also be able to access up to a further $10,000 from 1 July 

2020 for another three months. They will not need to pay tax on amounts released and the money they 

withdraw will not affect Centrelink or Veterans’ Affairs payments.

Temporarily reduce superannuation minimum drawdown rates

The Government is temporarily reducing superannuation minimum drawdown requirements for account 

based pensions and similar products by 50 per cent for 2019-20 and 2020-21. This measure will benefit 

retirees by providing them with more flexibility as to how they manage their superannuation assets.

Reducing social security deeming rates

On top of the deeming rate changes made at the time of the first package, the Government is reducing 

the deeming rates by a further 0.25 percentage points to reflect the latest rate reductions by the RBA. As 

of 1 May 2020, the lower deeming rate will be 0.25 per cent and the upper deeming rate will be 2.25 per 

cent.
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COVID-19 Economic Support – VIC, QLD and NSW
As small businesses feel the effects of the outbreak, state governments are offering support for local 

small businesses. Read more about the tax relief support and grants available in your state below:

COVID-19 Economic Support – Victoria
Premier Daniel Andrews and Treasurer Tim Pallas announced 

a $1.7 billion economic survival and jobs package, which has 

been developed following discussions at National Cabinet and 

complements the work of the Federal Government. 

As part of the package, the Government will provide full payroll 

tax refunds for the 2019-20 financial year to small and medium-

sized businesses with payroll of less than $3 million.  Payments 

will start flowing next week and will save eligible business up to $113,975 a year, with businesses saving 

an average of $23,000. This assistance is a refund, not a loan. The same businesses will also be able to 

defer any payroll tax for the first three months of the 2020/21 financial year until 1 January 2021.

Commercial tenants in government buildings can apply for rent relief.  A move private landlords are 

also being encouraged to undertake.  Also 2020 land tax payments will be deferred for eligible small 

businesses.

The Government will pay all outstanding supplier invoices within five business days. The private sector is 

urged to do the same where possible. The Government will also support the hospitality sector by waiving 

liquor licensing fees for 2020 for affected venues and small businesses.

The Government will also provide $500 million to establish a  Business Support Fund. The fund will 

support the hardest hit sectors, including hospitality, tourism, accommodation, arts and entertainment, 

and retail.

The Government will work with the Victorian Chamber, Australian Hotels Association and Ai Group to 

administer the fund, which will help these businesses – which may not be eligible for payroll tax refunds 

due to their size – survive and keep people in work.

The Government will establish a $500 million  Working for Victoria Fund in consultation with the Victorian 

Council of Social Services and Victorian Trades Hall Council. The fund will help workers who have 

lost their jobs find new opportunities, including work cleaning public infrastructure or delivering food 

– providing vital contributions to our state’s response to the pandemic and affording those Victorians 

security when its needed most.  The Government will also facilitate job matching to help Victorians find 

short-term or casual roles.



  9 

Key Discussion Points  March – April 2020

COVID-19 Economic Support – Queensland
The Queensland government released its own state stimulus 

package late last week, offering payroll tax relief for eligible 

businesses and low-interest loans to help businesses retain 

employees.  

Payroll Tax relief package

• The QLD Government will extend the offer of a six-month 

payroll tax deferral to all affected QLD businesses.

• This will be applicable to you, if you are an employer paying less than $6.5 million in Australian 

taxable wages, or if your business has seen a negative effect on turnover, profit, customers, 

bookings, sales or supply contracts – compared to normal operating conditions – due to been 

directly or indirectly affected by COVID-19.

Support for SMEs

• In addition to the payroll tax deferral to SMEs, the Queensland government has made $500 

million available in loans to support workers in businesses affected by COVID-19.

• This new $500 million loan facility, will comprise of loans up to $250,000 and will be interest free 

for the first 12 months, to support Queensland businesses in business and help retain staff.

• Further detail is expected to be released regarding the application process by Wednesday 25/3.

COVID-19 Economic Support – New South 
Wales
The NSW Government has released a stimulus package that will 

help to protect communities and jobs in the face of the COVID-19 

outbreak over the next six months. This package has two key 

components — $700 million in extra health funding and $1.6 billion 

in tax cuts to support jobs. 

Key elements of the NSW COVID-19 package include:

Business support and jobs

• Waiver of payroll tax for businesses with payrolls of up to $10 million for three months (the rest of 

2019-20). This means these businesses will save a quarter of their annual payroll tax bill in 2019-

20

• Bring forward the next round of payroll tax cuts by raising the threshold limit to $1 million in 2020-

21

• Wave a range of fees and charges for small businesses including bars, cafes, restaurants and 

tradies
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• Employ additional cleaners of public infrastructure such as transport assets, schools and other 

public buildings

• Bring forward maintenance on public assets including social housing and crown land fencing

• Bring forward capital works and maintenance.

COVID-19 stimulus PAYG benefits
The Government has announced a range of programs to stimulate 

the economy. One of those, the cashflow boost, assists business’ 

that employ staff. The following is a summary of that initiative.

To be eligible for the PAYG cash flow boost, the following criteria 

apply:

• Your aggregated annual turnover must not exceed $50m 

(based on prior year);

• Held an ABN at 12 March 2020 and continue to be active;

• Made eligible payments you are required to withhold from (commonly but not exclusively, wages 

and directors fees), even if you were not required to withhold as PAYG-W was zero;

• And, either (i) derived business income in the 2018–19 income year and lodged your 2019 tax 

return on or before 12 March 2020, or (ii) made GST taxable, GST-free or input-taxed sales in a 

previous tax period (since 1 July 2018) and lodged the relevant activity statement on or before 12 

March 2020.

• The entity (or its associate or agent) has not engaged in a scheme for the sole or dominant 

purpose of seeking to make the entity entitled to the payment or to increase the entitlement of the 

entity to the payment

For Not-For-Profits:

• Held an active ABN on 12 March 2020;

• Have an aggregate annual turnover of less than $50 million; and

• Made payments to employees.

The benefits are payable in two components.

Initial Cash Flow Boost (in two parts)

Up to $50,000 will be credited to the business based on PAYG amounts withheld.

Eligible businesses may receive a minimum payment of $10,000, even when they do not withhold PAYG. 

However to receive more than $10,000 following the receipt of the minimum cash flow boost an entity 

must withhold more than $10,000 across the relevant activity statements.
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The ATO will make payments of the initial cash flow boost, no earlier than 28 April 2020, even if the 

activity statement is lodged prior to that date.

Monthly Withholders will receive a credit equal to 3 x the amount of PAYG withheld reported on the 

March Activity Statement (subject to $10,000 minimum, $50,000 maximum).

In addition, a further amount equal to the total of the PAYG Withheld reported in the April, May and June 

activity statements, subject to the $50,000 maximum across the four activity statements.

Quarterly Withholders will receive a credit equal to 1 x the amount of PAYG withheld reported on the 

March Activity Statement (subject to $10,000 minimum, $50,000 maximum).

In addition, a further amount equal to the total of the PAYG Withheld reported in the quarterly June 

activity statement, subject to the $50,000 maximum across the two quarterly activity statements.

Additional Cash Flow Boost

The additional cash flow boost will be an amount equal to the total you receive under the initial cash flow 

boost, with an overall maximum across both rounds of $100,000.

The additional cashflow boost will be credited differently depending on whether you are a quarterly or 

monthly withholder.

Quarterly Withholders will receive 50% of the second round upon lodging the June Activity Statement 

(in July), and 50% on lodging the September Activity Statement (in October).

Monthly Withholders will receive the second round in four equal credits of 25% each upon lodging the 

June, July, August and September Activity Statements.

An entity doesn’t need to withhold tax from wages or applicable payments to access the additional cash 

flow boost, they are only required to lodge an activity statement.

These cashflow boost benefits are tax free.

You do not need to apply for the cash flow benefits.

If you are eligible, they will be automatically applied to your account on lodgement of activity statements 

for the relevant periods.

To access the cash flow benefits, you must lodge your activity statements.

The cash flow benefits will be applied to reduce liabilities arising from the same activity statement. This 

will result in eligible entities being required to pay less to the ATO.

Generally where a credit exceeds your other tax liabilities, the ATO will provide you with a refund of the 

excess amount.

Essentially, it means cash that is sitting in your bank account which would otherwise have been used to 

pay your Activity Statement debt can now be used for other purposes.
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Alternatively, if you have an ATO debt, this simply reduces the value of the total debt you otherwise would 

have with the ATO.

For more details, please view: https://www.ato.gov.au/Business/Business-activity-statements-(BAS)/In-

detail/Boosting-cash-flow-for-employers/

R&D and EMDG Updates
R&D Tax Incentive

R&D tax incentive applications for the tax year ended 30 June 
2019 are due for lodgement with AusIndustry by 30 April 2020.

This is a use it or lose it deadline!

For companies that still haven’t lodged their annual claim this 

should be viewed as a priority in order to unlock valuable non-

dilutive funding into their business that could assist with any 

disruption caused by the COVID-19 virus.

Prime are happy to talk to any clients that may not have claimed in the past and require an eligibility 

assessment.

Export Market Development Grant (EMDG)

EMDG applications for the current financial year ended 30 June 2020 can be lodged with Austrade from 

1 July 2020.

This grant provides exporters with an annual reimbursement of up to $150k - based on 50% of their 

eligible promotional expenses. There are several expense categories including online advertising, 

appointment of overeas reps and securing overseas patents and trademarks. 

As such there is still an ability to incur eligible expenditure without leaving Australia.

Prime can assist any clients navigate the EMDG and start planning and collating documentation to 

submit their next annual claim from 1 July to gain access to the available funding as soon as possible.

For any enquiries or support:

Melbourne team 

Brendan Brown: brendanb@primefinancial.com.au 

Simone Quin: simoneq@primefinancial.com.au

Brisbane team 

John Driscoll: johnd@primefinancial.com.au 

Sean Fincham: seanf@primefinancial.com.au
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Monthly Commentary

Global equities sold off heavily in February as represented by the 

MSCI World Index which fell by over -8%.

Coronavirus fears and the increasing number of reported cases 

outside of China led to all major equity markets trading lower.

The impact of the virus on global growth and corporate earnings 

will be severe as travel bans, production and social distancing look 

set to cause major demand and supply side shocks.

US equities fell -8.4% and volatility as measured by the VIX reached higher levels than during the GFC.

China fell -3.2% with production halted by factory closures and supply stopped as cargo ships were 

docked at seaports unable to leave.

Locally, the ASX200 Accumulation Index fell -7.7% as half year reporting season came to a close.

Australian bond yields tightened with 10-year Government bonds falling to new records lows of 0.81%

Oil extended January’s declines falling -10% as concerns over global growth increased. Iron ore fell -12% 

on similar worries and China’s effective shutdown.

The major contributor to performance was Challenger (CGF) which rose +1.5% after reporting 1H 

revenues of $1.2bn and an increase of 10% in assets under management. We remain confident CGF will 

be a major beneficiary from the requirement for superannuation funds to offer comprehensive income 

products for retirement (CIPRs) in coming years.

Detractors were IOOF (IFL) and Downer (DOW) which fell -28% and -23% respectively. IFL reported 1H 

NPAT of $115m and was sold off due to concerns relating to provisions made against ‘no advice’ whilst 

DOWs cashflows were weak and net debt was significantly higher than analyst forecasts.

We were active across the SMAs in February. The Growth SMA established a new position in software 

developer Altium and added to NUF, BLD, IFL, DOW and TLS whilst reducing its exposure to APT and 

CGF. The Diversified Income SMA added to BLD, DOW and TLS and the Defensive Income SMA reduced 

its exposure to MXT at $2.03. The International SMA went unchanged. On a risk profile performance 

basis our 5-year numbers continue to perform well against their respective benchmarks.

PRIME SMA
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Risk Profile Portfolio Performance Figures as at 29 February 2020

Prime SMA – Model Portfolio Performance Figures as at 29 February 2020



  15 

Key Discussion Points  March – April 2020

SMSF

The Government’s economic stimulus 
package and superannuation explained
Written by Olivia Long, Managing Director – SMSF

Over the past two weeks the Government has announced two 

economic stimulus packages to cushion the economic impact of 

the Coronavirus.

A total of $189 billion is being injected into the economy by all 

arms of Government in order to keep Australians in work and 

businesses in business.

This includes $17.6 billion for the Government’s first economic stimulus package, $90 billion from the RBA 

and $15 billion from the Government to deliver easier access to finance, and $66.1 billion in yesterday’s 

economic support package.

There are some important superannuation measures that you should be aware of:

Temporarily reduce superannuation minimum drawdown rates

The Government is temporarily reducing superannuation minimum drawdown requirements for account 

based pensions and similar products by 50 per cent for 2019-20 and 2020-21. This measure will benefit 

retirees by providing them with more flexibility as to how they manage their superannuation assets. 

Individuals who have already taken their minimum pension amount for the 2019/20 financial year will not 

able to put that money back into his superannuation account under these changes. 

Reducing social security deeming rates

As of 1 May 2020, the upper deeming rate will be 2.25 per cent and the lower deeming rate will be 0.25 

per cent. The reductions reflect the low interest rate environment and its impact on the income from 

savings.
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The change will benefit around 900,000 income support recipients, including around 565,000 people on 

the Age Pension who will, on average, receive around $105 more from the Age Pension in the first full 

year that the reduced rates apply.

The changes will be effective from 1 May 2020.

Early release of superannuation

While superannuation helps people save for retirement, the Government recognises that for those 

significantly financially affected by the Coronavirus, accessing some of their superannuation today may 

outweigh the benefits of maintaining those savings until retirement.

Eligible individuals will be able to apply online through myGov to access up to $10,000 of their 

superannuation before 1 July 2020. They will also be able to access up to a further $10,000 from 1 July 

2020 for approximately three months (exact timing will depend on the passage of the relevant legislation).

Broadly to apply for early release you must satisfy any one or more of the following requirements:

• you are unemployed; or

• you are eligible to receive a job seeker payment, youth allowance for jobseekers, parenting 

payment (which includes the single and partnered payments), special benefit or farm household 

allowance; or

• on or after 1 January 2020:

• you were made redundant; or

• your working hours were reduced by 20 per cent or more; or

• if you are a sole trader — your business was suspended or there was a reduction in your 

turnover of 20 per cent or more.

People accessing their superannuation will not need to pay tax on amounts released and the money they 

withdraw will not affect Centrelink or Veterans’ Affairs payments.

If you are eligible for this new ground of early release, you can apply directly to the ATO through the 

myGov website: https://my.gov.au.

Rent Relief for SMSFs

The ATO is allowing rent relief for related party arrangements. 

An SMSF may give a tenant – who is also a related party – a temporary rent reduction during the 

2019/20 and 2020/21 financial years. 

You will be able to apply for early release of your superannuation from mid-April 2020.
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Recent Notes
As part of keeping you up to date on the communications that we 

are discussing with clients, please click below for the three most 

recent notes we sent out.

2020.03.25 

La Trobe Australian Credit Fund 12 Month Term Account: 

https://bit.ly/2QYT9bw

2020.03.20 

Market Context 3rd Update, Coronavirus Impact 

https://bit.ly/2wOtZW7

2020.03.17 

NAB Capital Notes 4 – Withdrawal of Offer for New Money and Rollover 

https://bit.ly/344zT1G

The information in this document contains general advice and is provided by Primestock Securities Ltd ABN 67 089 676 068, AFSL 239180 
(‘Prime’). That advice has been prepared without taking your personal objectives, financial situation or needs into account. Before acting on 
this general advice, you should consider the appropriateness of it having regard to your personal objectives, financial situation and needs. 
You should obtain and read the Product Disclosure Statement (PDS) before making any decision to acquire any financial product referred to 
in this document. Please refer to the FSG (https://www.primefinancial.com.au/fsg) for contact information and information about remuneration 
and associations with product issuers. This information should not be relied upon as a substitute for professional advice, and we encourage 
you to seek specific advice from your professional adviser before making a decision on the matters discussed in this document. Information 
in this document is current at the date of this document, and we have no obligation to update or revise it as a result of any change in events, 
circumstances or conditions upon which it is based.
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